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Epwarp ATKINSON, of Boston, takes the ground that the 
dry goods district of this city will always be in danger from fire, 
until the waters of the North River are made available for fire 
extinguishing purposes. We have long advocated the introduc- 
tion of sea water for fire purposes, and to serve in hundreds of 
ways as an auxiliary to the Croton supply, and believe the day 
is not far distant when the whole city will enjoy the advantages 
of salt water in the streets. With the waters of the two rivers 
available at every street hydrant and in every place of business, 
delivered under high pressure, there would be little or no 
probability of a fire spreading beyond the control of the firemen. 
Mr. Atkinson believes more in adequate fire protection for great 
cities than in any system of mutual or other insurance. It is 
better to save property than to pay for it after it is destroyed. 





We recently published some articles showing the danger 
caused by the ** new process” of extracting linseed oil by the 
use of naphtha. Subsequently we received a lengthy article 
going to show that the new process did not increase the hazard 
of oil mills, but before we could find room for the communica- 
tion two such mills were burned, and more recently a third has 
been reduced to ashes. Underwriters cannot be too decided in 
refusing to permit the use of any petroleum products for manu- 
facturing purposes in property that is insured. It may do well 
enough for a time, but workmen will become careless, and 
familiarity with these dangerous products breeds recklessness 
that will, sooner or later, result in disaster. It is this familiarity 
with kerosene that causes servant girls to look with reckless 
contempt upon its dangerous qualities, and they only learn 
wisdom after an explosion has laid their kitchen in ruins, and, 
possibly, caused a serious loss to the underwriters. The less 
the insurance companies permit the use of petroleum products 
the more nearly will they come to making their premiums pay 
their losses and expenses. 





Waite there has been an unusual amount of insurance legis- 
lation proposed in the various States during the past winter, 
our legislative report shows that in many of the States none of 





the proposed measures became laws. There was a vast amount 
of smoke but very little fire. That some of these obnoxious 
measures did not pass was due to the fact that so much pub- 
licity was given to the bills as they were introduced. Insurance 
journals never did better service to underwriters than they have 
this winter in keeping them informed as to the progress made 
with hostile legislation. It has seemed at times as if we were 
overloading our colutans with legislative matter, in which com- 
paratively few would take an interest, but much of this was of 
vital importance to the companies, and the passage of these laws 
would have been felt by agents as well as companies. Their 
publication has contributed largely to their defeat, as under- 
writers have been able to combat them successfully. While we 
do not, like some of our neighbors, claim all the enterprise in- 
volved in publishing legislative news, yet we feel that THz 
SPECTATOR has rendered services this winter of special value 
to the insurance fraternity in keeping it fully informed as to the 
character of legislation proposed in the various States. We are 
glad to know, too, that this service is appreciated, as is evi- 
denced by the large additions made to our subscription list. 





Tue demands of the times for large capital companies to 
transact the fire insurance business of the country is meeting 
with a prompt recognition from the solid substantial companies 
already in the field. During the year 1880, quite a number of 
companies increased their capital materially, and already this 
year some half dozen others have announced their intention to 
add to their resources by increasing their capital. This will 
enable them to do a more extended business, and at the same 
time to give the public additional insuring facilities, saving 
them from the necessity of seeking so much underground 
insurance. At present, as is well-known, many of our large 
insurers place considerable insurance in companies not author- 
ized to do business in this State; much is sent abroad to com- 
panies not recognized in this country. They may be perfectly 
safe in so doing, for the companies may pay for losses incurred, 
but brokers engaged in placing insurance in these companies are 
liable to several penalties if detected in so doing. It is far better 
for our merchants to transact their business with companies 
that have lawful recognition and standing in the State than to 
trust to underground agencies. There isa field for the employ- 
ment of much more insurance capital, under proper direction, 
but the prospect for profits commensurate to the risk assumed 
is not flattering in the present condition of the business. 





A CORRESPONDENT in Iowa sends us a little pamphlet ex- 
planatory of the “ plans and purposes of the Bankers Life 
Association,” and asks our opinion of the plan. The pamph- 
let is made up of the false assertions regarding regular life com- 
panies that constitutethe stock in trade of the co-operatives, 
and that have repeatedly been shown to be wholly without 
foundation. As to the plan of the Banker’s Association, it is 
the same old fallacious and mistaRen co-operative-pass-around, 
the-hat plan that has been, by the failure of hundreds of sim 
ilarly constituted societies, proved to be a delusion and a snare. 
The managers of this new concern have adopted a new plan 
for getting hold of money in advance—which is the main object 
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of all of them—that is quite ingenious. Admitting that the co- 
operative societies in general have little cohesiveness, and are 
apt to fall to pieces when assessments begin to come frequently, 
the Bankers Association proposes to exact from each member 
a guarantee that he will keep up his membership, pay dues 
and assessments and otherwise behave himself like a well train- 
ed co-operative. For this guarantee they require him to pay 
in advance one dollar for each year of his age, which sum is 
placed to his credit, to be repaid to his heirs at his death, 
provided he has paid all his dues. But in case of his failure to 
pay dues or assessments at any time, this guarantee deposit, 
together with all sums that he may have paid for dues and 
assements, is forfeited. According to this,a man at age 30 
would pay $30 guarantee deposit, $12 for fees and dues, and 
thereafter mortuary assessments as fast as they might be shower- 
ed upon him. This is a good way to make up advance pay- 
ments for the officers to handle, but we fail to see its advantages 
to members. While requiring a guarantee deposit from every 
member, the association guarantees nothing; it has no funds 
(for this guarantee fund is not to be used to pay death claims) 
with which to meet obligations, and simply agrees, in the event 
of the death of a member, to pass the hat around among the 
other members and collect assessments from those who choose 
to pay. The association is the plain co-operative plan, with 
the additional exaction from members of the guarantee deposit. 
It isa first rate association to keep out of. 





WE print in another column a diagram showing the location 
of the principal fires that occurred in this city during 1880. It 
will be noted that the majority of them occurred in the business 
districts where tall buildings are the rule, and in buildings that 
were fair examples of modern inflammable construction. In a 
great commercial city like New York, that is constantly grow- 
ing, and promises eventually to be the greatest commercial city 
in the world, its business buildings should be constructed in the 
most substantial manner, so as to not only defy ‘“*the tooth of 
time,” but the forked tongue of flame. Fireproof construction 
may be said to be impossible, but slow burning construction is 
entirely feasible, and should characterise our buildings of the 
future. Instead of making tinder boxes of them, that will feed 
and spread the flames almost instantaneously to all parts, they 
should be built of material that would prevent their spread and 
tend to extinguish them. The old cities of Europe are built in 
this substantial manner, and we find from the reports of the fire 
departments of London and Paris that, while their fires are 
more numerous than in New York, they seldom extend beyond 
the room or floor in which they originate. But American cities 
are built up of cheap buildings, made to burn, and when a fire 
gets fairly started, it is sure to :esult in serious loss. We have 
building laws which, if faithfully and honestly administered, 
would have prevented the erection of many of these flimsy 
structures, but for years these laws were-administered by cor- 
rupt officers, who permitted the erection of anything in the way 
of a building if the proprietor was willing to pay them for keep- 
ing their eyes shut. The underwriters have neglected their duty 
in this matter, and are now paying for it. They have witnessed 
the erection of this dangerous class of buildings without a pro- 
test, until now the damage is done; the cities are built up of 
these buildings, their destruction is only a question of time, and 
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the underwriters must pay the bill. It is not too late, however, 
for them to provide for the future, and by insisting upon better 
methods of construction now, reduce the fire losses in the years 
to come. The building department, now in the competent 
hands of the Fire Commissioners, is doing good service in ad. 
ministering the laws as they exist, but these laws need much 
amendment to prevent the construction of buildings that are 
of a dangerous and incendiary character. If it is necessary that 
business blocks, hotels, factories, tenement houses, etc., should 
be run up in the air, beyond the reach of the fire department, 
the owners of such buildings should be compelled by law to pro. 
vide the means for extinguishing fires, and for affording ready 
access to firemen. There are hundreds of buildings in this city 
whose roofs are far beyond the reach of any stream of water our 
fire engines can throw, and that cannot be reached by any lad. 
ders in the fire service. Such buildings should have their own 
supply of water and fire appliances, and also required to have 
permanent ladders reaching from the roof to the second story, 
where they could be readily reached by the firemen. Ladders of 
this kind, connected with stand pipes, can be made quite orna- 
mental, and would certainly be of great value. As the number 
of cheap structures increases in our cities, the losses of under- 
writers must increase correspondingly. It is time they took 
such measures as will secure the erection in the future of build- 
ings as nearly fire proof as may be. 





THE report has been published that the managers of the 
Phoenix Fire Insurance Company of Hartford, recently pre- 
pared a circular to send to its agents offering them 25 per cent 
commission in future in lieu of 15 per cent heretofore paid. 
As a reason for this action it is asserted that while the Phoenix 
has maintained the rate of commission agreed upon among 
companies, other companies have violated this agreement, pay- 
ing 20 per cent, and in some instances, 25 per cent, whereby 
agents were induced to transfer business from the Phoenix to 
companies that paid better. The circular, it is stated, was not 
issued because of the remonstrances of other companies, It is 
not to be supposed that the managers of the Phoenix have just 
become aware of the fact that other companies are paying 
larger commissions to their agents than their agreement wat- 
rants, but that, after protesting against it in vain, they have, at 
this late day, resolved to do something to correct the evil. It 
has been well known for a long time that a number of compan- 
ies, claiming to be respectable, have violated their agreement, 
and pay their agents 20 or 25 per cent commissions. The 
President of the Williamsburgh City, more than two years ago 
publicly offered 25 per cent for new business. While the 
Williamsburgh City can scarcely be held up as an exponent of 
the best methods in underwriting, its action shows what was the 
tendency of the times two years ago. A superintendent of 
agencies of a well known company, that pays 15 per cent com 
missions, some months ago visited a number of his agents to se¢ 
why it was that their business was falling off. They frankly 
told him that other companies paid higher commissions, thus 
making it to their interest to give them the business that had 
formerly gone to his company. He could do nothing; he was 
too careful an underwriter to add to the expenses of doing busi- 
ness by increasing commissions when there was no advance in 
rates, and so he has had to sit quietly by and see his business 
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stolen from him by companies whose managers had as little re- 

rd for the general welfare of the business as they had for their 
pledged word. It is scarcely to be wondered at that managers 
who have been made to suffer through the bad faith of their 
competitors, should feel like retaliating in kind, and outbidding 
them for business. But such a course would only tend to ag- 
gravate rather than remedy the evil. Ifthe retaliatory measure 
could be made to bear only upon those who have broken their 
agreement, there might be some satisfaction in it, but the inno- 
cent and the guilty would suffer alike. There are other com- 
panies besides the Phoenix that have kept the faith, and these 
would suffer equally with those that have been recreant to it. 
Two wrongs will not make one right. The complaint is now 
general that expenses are too high, and to increase them ten 
per cent by increasing agents’ commissions, would be suicidal. 
Last year the business done in New York State cost the com- 
panies about $1,250,000 more than their premium receipts ; if ten 
per cent had been added to expenses, this loss would have been 
materially increased. It is hard, of course, for the substantial 
conservative companies to see their business diverted from them 
by unfair means, but it will not help them to add to the demor- 
alization. They must summon all their patience and fortitude 
and bide their time. Sooner or later there will come a reac- 
tion, and those companies that have maintained their self-respect 
together with their solvency will be the greatest gainers ia the 
end. 





THERE is an undoubted tendency towards better rates for 
insurance in this city. This is being brought about by the 
improved condition of business rather than by the action of the 
companies. In fact, there is no concerted action whatever 
among the companies, and they get better rates simply because 
the insuring public chooses to pay. Let a customer, however, 
insist upon a lower rate than that offered, and in nine cases out 
of ten the company will give him his own way. A few con- 
servative companies are trying, in their own quiet way, to obtain 
adequate rates, and are meeting with gratifying success. There 
might be a uniform advance in which all companies would 
share if they would but unite to this end, for the insurers are 
ready to pay whatever is reasonable. But this would not suit 
two classes of companies. One of these classes is composed 
of the weak companies that always prefer to skirmish on the 
outside of any honorable attempt to improve the business ; the 
other class is composed of the stronger companies that have 
grown tired of trying to harmonize underwriting interests, and 
now prefer to see “ bushwhacking” kept up until the weak 
companies are forced to the wall. The attempt to kill off these 
weaklings by starving them out is a serious undertaking ; they 
can stand a wonderful amount of starvation; Dr. Tanner’s diet 
would be luxurious to them. But suppose the present horde of 
rate cutters is driven out of the business, how long would it be 
before their places was supplied by others of similar character? 
The moment a * boom” in insurance was perceptible upon the 
horizon of the business world, there would spring up another 
crop of weak companies, organized in the interests of a few 
impecunious persons whose friends think it necessary to provide 
them a living in this way. This has been the case heretofore, 
and history is always repeating itself. The strong companies 
that desire to conduct business legitimately and at a fair profit, 
better ‘‘ bear the ills they have, than fly to those they know not 


of.” It is in their power to control the business of underwit- 
ing if they will but unite for that purpose. But they are so 
afraid that by so doing they might help some of their enemies, 
they overlook what is necessary for their own salvation. Small 
*‘ cheap John” companies will always be found hanging on to 
the skirts of legitimate underwriting ; as they cannot be shaken 
off, it is better to ignore them, and manage the business as 
though they did not exist. 











SALARIES OF LIFF INSURANCE OFFICERS. 


HE Massachusetts legislature recently called upon the In- 
surance Commissioner of that State to furnish a list of 
salaries paid to officers of life insurance companies doing busi- 
ness in Massachusetts. While the inquiry was impertinent, the 
subject being one with which the legislature had nothing what- 
ever to do—for it could not, even with the most extravagant 
stretch of authority, attempt to fix the salaries of such officers 
—the companies, nevertheless, responded promptly, giving a 
statement of the salaries paid to their managing officers in 1873 
and in 1880. These, with all other items of expense, have been 
included in every annual statement by the companies to the 
insurance department of every State, under the general head of 
expenses, and it is not claimed that the expenses of manage- 
ment of the life companies has been excessive compared 
with the amount of business done and the large sums of 
money involved. It must, therefore, have been simply to 
gratify an idle curiosity that the Massachusetts legislature 
directed this prying inquiry into the private aflairs of the 
companies. Elsewhere we print the list as reported by the 
Insurance Commissioner, to which we have added two other 
columns, showing the assets of each company on the rst of 
January last, and the ratio of salaries paid to officers to the 
assets. It will be seen that these ratios vary greatly, according 
to the age of the company and the amount of assets. Taking 
these into consideration, the ratios will be found to be very 
small. The A®tna Life, of Hartford, shows the smallest ratio, 
the president and secretary receiving last year but $10,000, for 
managing $26,043,441 of assets and conducting the large and 
extended business of the company. This gives a ratio of but 
thirty-eight one-thousandths of one per cent paid in salaries for 
each dollar of assets. The Connecticut Mutual, with nearly 
fifty millions of assets, paid in salaries but fifty-three one- 
thousandths of one per cent, while the Mutual Life, with ninety- 
one and a half millions of assets, paid but seventy one-thous- 
andths of one per cent. The companies having less assets 
show a larger ratio of salaries paid than do the large companies, 
as nearly all of them have a volume of business requiring the 
services of three or four officers, while the same number can 
direct the greater volumes of business found in the larger com- 
panies. Life insurance companies are precisely like private 
business enterprises in this respect, they must be well and intel- 
ligently officered from the outset to secure success, and compe- 
tent and efficient officers can direct a large volume of business 
as economically asa small one. The Provident Savings Life paid 
in salaries a sum equal to 2% per cent of its assets, but this com- 
pany was only organized in 1875, and its accumulation of assets 





could not be expected to amount to a large sum in the first six 
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years, while its salary and expense accounts are fully as great or 
greater than they will be when the volume of business is larger. 
It is an expensive undertaking to establish a new business, and 
the burden of expense comes early and when the business can 
least afford it. But when men of energy and capacity build up 
a successful enterprise they are entitled to share in its success. 
The managers of the old and strong life companies are, as a 
rule, the men who directed their early struggles, and so guided 
them as to command the respect and confidence of the public. 
During these early years their compensation was inadequate to 
the service rendered, and, as the companies have become suc- 
cessful, the policyholders have recognized the justice of remun- 
erating the officers according to the responsibilities imposed 
upon them. 

There has been considerable clamor at various times about 
the extravagant salaries alleged to be paid to the managers of 
life insurance companies, and the co-operative societies have 
used this as a stock argument to injure the regular life com- 
panies. Financial and executive ability are rarely combined, 
and when men possessing these qualifications are found, their 
services are eagerly sought in private enterprises. Railroad 
corporations pay their managing officers large salaries, because 
they expect them to manage an extended business successfully, 
and with profit to the stockholders. We can name several 
presidents of fire insurance companies, whose stockholders pay 
them salaries that are scarcely exceeded by those of the most 
successful life company, and that would suffice to pay the sal- 
aries of all the officers of more than one of the companies 
named in the list. Yet these fire insurance companies are pri- 
vate enterprises, and the stockholders insist upon the greatest 
economy ; they find that true economy lies in securing the best 
executive ability available, and are willing to pay all it is worth. 
There is not a fire insurance company in the country whose 
assets equal $10,000,000, but there are several presidents of 
such companies who get more salary than do the presidents of 
some life companies whose assets range from twenty to fifty 
millions of dollars, If such private corporations deem it neces- 
sary to employ the ablest men to be found to manage them, how 
much more essential it is that life companies, having the inter- 
ests of thousands of policyholders in their keeping, should em- 
ploy only men of recognized financial and executive ability to 
direct them. Such men are worth their price in the market, 
and the success which has attended the management of the life 
companies is the best evidence of the capacity and the value of 
the services of their officers. The table we print is proof that 
their salaries are not extravagant when compared with the 
responsibilities devolved upon them. 








SPECTATOR SURVEYS. 


A CHIcAGo man recently retired for the night, leaving his hydrant turned 
on a little to prevent freezing. He woke up the next morning and found 
that the wastepipe had become plugged, that the water in the sink had 
overflowed, and, soaking through the floor, had filled a new piano which 
had been left open the evening before, causing about one hundred dollars 
damage. The most amusing part of it was that he went to his insurance 
man next morning and asked if he could make the company pay his 
loss. The agent told him that if he had only managed to scrape up alittle 





fire he might have collected the amount of the damage. The gentleman 
departed a sadder but a wiser man. A bill from one of the Chicago rep. 
resentatives in the Illinois legislature, giving such agrieved gentlemen 
ample idemnity from the insurance companies in case of another occyr. 
rence of similar nature, would not be surprising. 


% * * 


AN English manager predicts the early demise of a certain city company 
because, he says, its officers have begun to take country risks and loaded 
themselves with numerous lines here and elsewhere which they wil] 
transfer or hope, to transfer, to some other company before a month js 
over. We wouldn’t offend the delicate sensibilities of this company by 
mentioning its name, but it is one which appeared in the list of those 
whose expenditures were in excess of income last year. 


% * we 


THE German American has been busy canceling the dry goods district 
policies of the Peoples, of Trenton, which were re-insured by the former 
company. The German-American has all of that kind of business on its 
books that its sagacious manager desires, and the thought of the extra 
lines must have caused him, for the time being, considerable annoyance, 


% * * 


It is whispered among the brokers that about twelve companies have 
entered into a compact that if they discover an authenticated case where a 
broker has violated an agreement about rebates in the dry goods district, 
that those twelve companies will decline to have any further business 
relations with the offender. If this circle were made larger and the 
number quadrupled, it would stop much mischief which is now being 
played by the unscrupulous. 


* 3 


As an evidence that profit insurance is not yet dead, it is reported on 
excellent authority that a steel rail mill in Pennsylvania holds such in- 
surance on the use and occupancy of its premises to the amount of 
$250,000, including policies in the leading American and many of the 
Foreign companies. Perhaps our friend Blagden, of the North British 
and Mercantile, will be surprised by this information. 

* * % 

A DELEGATE from a popular city company offered a risk on leather in 
the “swamp” recently at twenty cents ard asked twenty-five per cent 
commission, The secretary of the company intimated an unwillingness 
to accept the offer on this particular risk, although he had taken other 
leather stocks at the same rate. He ventured to remark that he thought 
this one was rather ‘“‘ crowding the mourners,” whereupon the delegate 
struck an attitude and remarked ‘‘ Don’t want leather? Why, I tell you 
sir, there is nothing like it in this market. Pig iron and chain cables 
can’t hold a candle to leather, and the man who would so far forget the 
interests of his company as to prefer elevated railway columns on a public 
street to leather in the swamp would rob widows and orphans of their 
last cent and petition Congress to inflate the currency, in order to double 
his stealing.” The secretary took the risk. 

* t * 

A RIDICULOUS story is told relative to the silly conduct of an agency com- 
pany which sometime since withdrew from the city. A short time after 
its withdrawal a Jersey City agent visited the home office of the company, 
and proposed to send risks to be written at the office in response to 
applications. The proposal was met with a flat refusal. A few days 
later a city broker made the same proposal and the offer was accepted 
under a pledge of secrecy, as the secretary remarked he didn’t care to 
write risks promiscuously in New York. Ina couple of weeks about 
forty risks were thus accepted, and then the New Yorker ventured to 
whisper it confidentially to his friends that he could get policies in such 
acompany. Last week he compared notes with five or six of his fellow 
brokers and found that each of them were receiving policies direct from 
this company, and had each been warned that the arrangement must be 
“treated as: strictly confidential.” 


*%° *% * 
Amonc the prevalent evils in the practical operation of the fire insur- 


ance business in this city, is the habit of some officers in taking days 
and days to make up their minds upon the acceptance of offers. If they 
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seriously applied themselves to the discovery of information in relation to 
the risk, or the moral hazard of the party, or the experience of companies 
upon such risks, or in fact any vital part in connection with it, there would 
be some sense in the delay, but nine times out of ten the matter is laid 
aside and never thought of until recalled by a request for an answer. The 
suspense in such case is vexatious. A few weeks ago a company made 
binding, and carried for five days, a line upon some machine shop prop- 
erty, waiting until the secretary made up his mind. If the risk had burned, 
the company would have paid. At the end of five days he declined the 
risk. We have heard of other cases almost, if not quite, as bad. An 
agency company signed a “binder” reinsuring an English company, and 
held a risk binding a whole week, and although the delay was on the 
pretense that the risk was not understood, at the end of a week it was 
refused. In both cases no premium was paid or demanded, and such in- 
cidents, to say the least, tend to belittle the business, 


* * * 


Bic headed office boys are not undesirable, but we oftener find boys 
whose “‘ big heads” are objectionable. Lately an urchin who had been in 
the habit of running around the streets, paying checks and collecting 
policies, after an experience of six months, concluded to try a broker- 
age business on his own account. He began in a curious way by taking 
aform to a company famous for its opposition to brokers. He was 
almost kicked vut of the office, but nothing daunted he is now around 
the streets daily offering hard risks without success. 


w * * 


A PROMINENT broker, who is well known as a thorough expert in almost 
every branch of fire underwriting, and can teach many officers of com- 
panies most of the difficult arts of the profession, was severely shocked a 
short time ago, to learn that his wish to represent an agency company had 
been declined because he was regarded as a broker, having his chief inter- 
est in reducing rates. This is the popular company idea of a broker, 
which it is not our ambition to contradict or overturn, but it is in many 
cases an erroneous one. If it is true that the broker “‘is interested in 
reducing rates,” what is the position of the companies who maintain the 
relations of broker in the interchange of business? What becomes of 
the badge of respectability worn by such brokers as the Home, Continen- 
tal, German American, Phenix, Clinton and other offices whose ‘‘ placing” 
clerks are always at work covering risks for the account of such offices? 
There are, indeed, brokers who are rate cutters, but they don't comprise 
the entire fraternity any more than the companies notorious for bad prac- 
tices represent the entire guild of respectables. 


* * * 


ARITHMETIC is an exact science, or ought to be, but if one wishes to try 
the variableness of simple problems take a batch of policies, all issued at 
the same rate, the same day, and for the same amount, to twenty offices 
for cancellation, and just see how the calculation of return premiums will 
differ. Again, take a long list of items in a manufacturing policy form with 
various rates and observe the variation in premiums upon the policies. 
Again, call on a dozen companies for an authorized deduction in rate 


upon a live policy, and if any two make the return precisely the same it 


is remarkable ; still the clerks are all correct in their arithmetic. 
* * * 


THE presidents of New York companies manage their directors gen- 
erally, but an out of town company whose president tried that game upon 
his directors signally failed. He wanted to come to New York and came 
here in person, surveyed the ground, and promised to appoint a certain 
party his agent. When he returned and asked authority to make the ap- 
pointment, his directors refused permission. The president was obstinate 
and persistent, but his directors told him he had made money at home, and 
better let well enough alone ; sensible directors. 


" * * 


Ir is stated upon good authority that the construction of the law which 
prevents companies from other States that are engaged at home in 
marine business from entering this State, operates as a barrier to several 
companies that desire to transact business in this State. Among them 
are mentioned, the Union, of San Francisco, a New Orleans company, 
the Louisville Underwriters, a Pittsburgh office, and another Boston com- 
pany. Whether this was the intention of the framers of the law in ques- 





tion, we cannot decide, but it works harshly in the present state of the 
business. We presume that some of the other States may in time discover 
that this provision offers fair chance of retaliation. If the Kentucky com- 
missioner, for instance, should say to New York companies: ‘‘If you do 
any inland business in your New York office, you cannot do any fire busi- 
ness in Kentucky, unless you permit a Kentucky company which does an 
inland business in Louisville,and is otherwise qualified, to do fire business 
in New York.” Then if the California department should retaliate in the 
same way, and Massachusetts, Pennsylvania, and others follow, whew! 
wouldn’t there be a row over retaliatory legislation! If they did who 
could justly blame them ? 
* * * 


Notice has been given in the local board of underwriters of a resolution 
to change the classification of “wholesale clothing stocks with the 
privilege of cutting” from the hazardous to theextra hazardous class. 
The difference is ten cents in the gross rate. When the classification was 
prepared, the method of cutting clothing was in the old-fashioned use of 
hand shears. Now the steam cutters have been introduced, which not 
only bring steam power upon the premises, but likewise increase the 
quantity of cuttings kept on the premises. Thére is a tradition that on a 
former occasion when the question was before the companies for action, 
the interest of acertain director in aleading company was used to 
influence the company’s representatives into an advocacy of the 
“hazardous” claim. Whether this influence still exists may be inferrea 
hereafter, although the sentiment in favor of the change seems to be 
unanimous, 





CORRESPONDENCE, 


ALBANY. 
Mr. Madden's Bill Regarding Applications for Life Insurance—A Uniform Policy 
Proposed— The Massachusetts Form Introduced by Mr. Russell—Various Meas- 
ures Considered in Committee and in the Assembly, 


(FRoM OUR OWN CORKESPONDENT.] 

Tue Senate has not accepted the report of the Insurance Com 
mittee on Mr. Madden’s bill for attaching applications to all life 
insurance policies hereafter issued in this State. When considered in 
Committee of the Whole, Senator Woodin went for this bill, and on his 
motion it was so changed as to provide, in fact, the same it did when in- 
troduced by Mr. Madden, and before transformation by the Insurance 
Committee. After being so amended it was ordered to third reading, but 
further action has been prevented by the Senate being occupied in the 
consideration of the proposed new city charter and the street cleaning 
measure. The bill, as it now stands on the calendar of third reading, is 
as follows : 

SECTION 1. Every life insurance company issuing policies to residents 
of this State shall, at the time of the issuing thvreof, attach thereto, or 
printed thereon, ower of the application in which such policy is issued, 
the correctness of such copy to be certified by an authorized officer of the 
company. 

Sec. 2. In any suit or action brought in any court of law or equity 
upon any policy of life insurance held or claimed by a resident of this 
State, a copy of the application furnished under the first section of this 
act shall be admissible in evidence. 

Sec, 3. Any life insurance company neglecting to comply with the re- 
quirements of this act shall be estopped from any defence to a suit upon 
a policy of life insurance on the ground of fraud or misrepresentation in 
any application, a copy of which it shall have neglected to furnish. 

The Assembly Committee on Insurance has reported the act introduced 
by Mr. Brehm relative to the insurance and testing of steam boilers, but 
Mr. Brehm immediately moved to recommit it to the committee, which 
was done. 

The Assembly committee has also reported the bill introduced by Mr. 
Dougherty on the 26th of January, and published in THE SpEcTATOR on 
February 3, to provide for uniformity of fire insurance policies, without 
amendment. 

The committee has also reported the bill introduced by Mr. Hamilton, 
prohibiting the courts of this State from entertaining jurisdiction of 
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actions on policies of insurance in certain cases. No amendments were 
made, and the bill, as reported, is the same as published in the Albany 
letter in THE SrecratTor of March 17. 

The bill introduced by Mr. Alvord, on March 8, to regulate marine in- 
surance of property transported on the canals, intended to break up the 
eperations of the scalpers, has been reported without amendment. 

The act introduced by Mr. Raines, requiring applications on which 
policies are based to be attached to life insurance policies, has also been 
reported, but the bill transformed to correspond to that made to Senator 
Madden’s bill by the Senate Insurance Committee. 

The Assembly committee has made a few changes to Senator Pitts’s 
bill, which passed the Senate three or four weeks ago, amending the 
county co-operative fire insurance act of last year, and reported it with 
recommendation for its passage. 

The act to enable the Eagle Fire Company to purchase real estate, 
where its offices may be located, to the amount of half a million of 
dollars, has received the approval of the Governor, and is a law. 

On the 21st instant Mr. Draper introduced a bill to keep alive the town 
insurance companies organized under the law of 1857, as follows: 


SEcTION 1. The terms for the continuance of any town insurance com- 
pany organized under the provisions of chapter 739 of the laws of 1857, 
as amended, and which have since continued to do and is now doing busi- 
ness under the provisions of said chapter as amended, is hereby extended 
twenty-five years from the passage of this act. 

Sec. 2. This act shall take effect immediately. 


It is the determination of the Assembly Insurance Committee to enact 
a law for uniformity in fire insurance policies. Besides reporting Mr. 
Dougherty’s bill on that subject, Mr. C. H. Russell has taken the bill 
before the Massachusetts Legislature, amended it by striking out the word 
‘Commonwealth ” wherever it occurs and inserting ‘‘ State ;” by striking 
out ‘Insurance Commissioner” and inserting “ Superintendent of In- 
surance;” striking out ‘‘ Massachusetts” and inserting ‘‘ New York,” also 
by striking out the third section, and on March 25 introduced it in the 
Assembly. It is asserted that the principal underwriters favor this bill. 


It is as follows : 
An Act establishing a Standard Form for Fire Insurance Policies. 


SECTION 1. No fire insurance company or association shall, after the 
first day of October next, issue fire insurance policies on property in this 
State other than those of the standard form herein set forth, except as fol- 
lows, to wit: ' 

First.—A company or association may print on or inits policiesits name, 
location, and date of incorporation, the amount of its paid-up capital 
stock, the names of its officers and agents, the number and date of policy, 
and, if it be issued through an agent, the words ‘* This policy shall not 
be valid until countersigned by the duly authorized agent of the company 
at Fs 
Second.—A company or association may print or use in its policies 
printed forms of description and specification of the property insured. 

Third.—A company or association insuring against damage by light- 
ning, may print in the clause enumerating the perils insured against, the 
additional words, ‘‘ Also any damage by lightning, whether fire ensues or 
not,” and in the clause providing for an apportionment of loss in case of 
other insurance, the words, ‘‘ whether by fire, lightning, or both.” 

Fourth.—A company or association, incorporated or formed in this 
State, may print in its policies any provisions which it is authorized or 
required by law to insert therein;, and any company or association not 
incorporated or formed in this State may, with the approval of the Super- 
intendent of Insurance, so print any provision required by its charter or 
deed of settlement, or the laws of its own State or country, not contrary 
to the laws of this State ; ‘‘ provided, however, that the Superintendent of 
Insurance shall require any provision which, in his opinion, modifies the 
contract of insurance in such a way as to effect the question of loss to be 
appended to the policy by a slip or rider, as hereinafter provided.” 

Fifth.—The blanks in said standard form may be filled in print or 
writing. 

Sixth.—A company or association may print upon policies issued in 
compliance with the preceding provisions of this section the words ‘‘ New 
York Standard Policy.” 

Seventh.—A company or association may write upon a policy, or write 
or print upon separate slips or riders, to be attached thereto, provisions 
adding to or modifying those contained in the standard form ; -but when 
printed to be in type not smaller than long primer, and all such slips, 
riders and provisions must be signed by the agent or the company so using 
them. 

The said standard form of policy shall be plainly printed, and no portion 
thereof shall be in smaller type than long primer, and shall be as follows, 
to wit : 

No. - 
(Corporate name of the company or association; its principal place or 
places of business.) 

This company shall not be liable beyond the actual value of the insured 
property at the time any loss or damage happens, 





In consideration of dollars to them paid by the 
insured, hereinafter named, the receipt whereof is hereby acknowledged 
do insure against loss or damage 
by fire, to the amount of dollars, 

(Description of property insured.) 

Bills of exchange, notes, accounts, evidences, and securities of property 

of every kind, books, wearing apparel, plate, money, jewels, medals pat: 
terns, models, scientific cabinets and collections, paintings, sculpture 
and curiosities are not included in said insured property, unless specially 
mentioned. 
Said property is insured for the term of 
the day of in the year one thousand 
eight hundred and at noon, against all loss or 
damage by fire, originating from any cause except invasion, foreign ene. 
mies, civil commotions, riots, or any military or usurped power whatever: 
the amount of said loss or damage to be estimated according to the ac. 
tual value of the insured property at the time when such loss or damage 
happens, but not to include loss or damage caused by explosions of any 
kind unless fire ensues, and then to include that caused by fire only, 

This policy shall be void if any material fact or circumstance stated jn 
writing has not been fairly represented by the insured—or if the insured 
now has or shall hereafter make any other insurance on the said property 
without the assent of the company—or if, without such assent, in writing 
or in print, the said property shall be removed, except that if such removal 
shall be necessary for the preservation of the property from fire, this pol- 
icy shall be valid without such assent for five days thereafter,—or if, 
without such assent, the situation or circumstances affecting the risk 
shall, by or with the knowledge, advice, agency, or consent of the insured, 
be so altered as to cause an increase of such risks, or if, without such as- 
sent, the said property shall be sold, or this policy assigned, or if the 
premises hereby insured shall become vacant by the removal of the owner 
or Occupant, and so remain vacant for more than thirty days, without such 
assent, or if it be a manufacturing establishment, running in whole or 
part extra time, except that such establishments may run in whole or in 
part extra hours not later than nine o’clock P. M., or if such establish. 
ments shall cease operation for more than thirty days without permission 
in writing endorsed hereon, or if the insured shall make any attempt to 
defraud the company, either before or after the loss,—or if gunpowder or 
other articles subject to legal restriction shall be kept in quantities or 
manner different from those allowed or prescribed by law—or if camphene, 
benzine, naphtha, or other chemical oils or burning fluids shall be kept, 
or used by the insured on the premises insured, except that what is known 
as refined petroleum, kerosene, or coal oil may be used for lighting. 

If the insured property shall be exposed to loss or damage by fire, the 
insured shall make all reasonable assertions to save and protect the same. 

In case of any loss or damage under this policy, a statement in writ- 
ing, signed and sworn to by the insured, shall be forthwith rendered to 
the company, setting forth the value of the property insured, the interest 
of the insured therein, all other insurance thereon, in detail, the purposes 
for which and the persons by whom the building insured, or containing 
the property insured, was used, and the time at which and the manner in 
which the fire originated, so far as known to the insured. The com- 
pany may also examine the books of account and voucher of the insured, 
and make extracts from the same. 

In case of any loss or damage, the company, within sixty days after the 
insured shall have submitted a statement, as provided in the preceding 
clause, shall either pay the-amount for which it shall be liable or replace 
the property with other of the same kind and goodness, or it mav, within 
fifteen days after such statement is submitted, notify the insured of its 
intention to rebuild or repair the premises, or any portion thereof, 
separately insured by this policy, and shall thereupon enter upon said 
premises and proceed to rebuild or repair the same within reasonable 
expedition. It is moreover understood, that there can be no abandon- 
ment of the property insured to the company, and that the company shall 
not in any case be liable for more than the sum insured, with interest 
thereon from the time when the loss shall become payable, as above pro- 
vided. 

If there shall be any other insurance on the property insured, whether 
prior or subsequent, the insured shall recover on this policy no greater 
proportion of the loss sustained than the sum hereby insured bears to the 
whole amount insured thereon. And whenever the company shall pay 
any loss, the insured shall assign to it, to the extent of the amount so paid, 
all rights to recover satisfaction for the loss or damage from any person, 
town, or other corporation, excepting other insurers; or the insured, if 
requested, shall prosecute therefor at the charge and for the account of the 
company. . 

If this policy shall be made payable to a mortgagee of the insured real 
estate, no act or default of any person other than such mortgagee or his 
agents, or those claiming under him, shall effect such mortgagee’s right to 
recover in case of loss on such real estate; provided, that the mortgagee 
shall, on demand, pay according to the established scale of rates for any 
increase of risks not paid for by the insured ; and whenever this company 
shall be liable to the mortgagee for any sum for loss under this policy, for 
which no liability exists as to the mortgagor, or owner, and this company 
shall elect by itself, or with others, to pay the mortgagee the full amount 
secured by such mortgage, then the mortgagee shall assign and transfer to 
the companies interested, upon such payment, the said mortgage, together 
with the note and debt thereby secured. 

This policy may be cancelled at any time at the request of the insured, 
who shall thereupon be entitled to a return of the portion of the above 
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emium remaining, after deducting the a, monthly short rates 
forthe time this policy shall have been in force. ne company also re- 
serves the right, after giving written notice to the insured, and to any 
mortgagee to whom this policy is made payable, and tendering to the in- 
sured a ratable proportion of the premium, to cancel this policy as to all 
risks subsequent to the expiration of ten days from such notice, and no 
mortgagee shall then have the right to recover as to such risks. 

In case any difference of opinion shall arise as to the amount of loss 
under this policy, it is mutually agreed that the said loss shall be referred 
to three disinterested men, the company and the insured each choosing 
one out of the three persons to be named by the other, and the third being 
selected by the two so chosen, provided that neither party shall be re- 
quired to choose or accept any person who has served as a referee in any 
like case within four months ; and the decision of a majority of said ref- 
erees in writing shall be final and binding on the parties, 

No suit or action against this company for the recovery of any claim by 
yirtue of this policy shall be sustained in any court of law or equity in this 
commonwealth unless commenced within two years from the time the loss 
occurred. 

In witness whereof the said company has caused 
this policy to be signed by its president, and attested by its secretary [or 
by such proper officers . may be designated], at their office in 

ate. 

Sec. 2. Any insurance company, association, or agent who shall wil- 
fully or knowingly violate any of the provisions of this act by making, 
issuing, or delivering any policy of fire insurance in this State except as 
hereinafter provided, shall be punished by fine of not less than twenty or 
more than fifty dollars for the first offence, and of not less than fifty or 
more than two hundred dollars for each subsequent oftence, upon com- 
plaint made by the Superintendent of Insurance, or by any citizen of the 
State, to any court having jurisdiction of the offence; but any policy of 
insurance so made, issued, or delivered, shall nevertheless be binding 
upon such company or association. 

Sec. 3. This act shall take effect from its passage. 


ALBANY, March 28, 1881. RANDOLPH. 


RICHMOND. 


Biennial Sessions of the Legislature a Relief to Underwriters—An Act Relative to 
Co-operative Life Companies—All Mutual, Benevolent and Co-operative Societies 
to Pay a License Fee of $200, One Per Cent On Gross Premiums or Assessments, 
and to make Annual Reports—Insurance Business in Virginia—Complications 
Arising From the Recent Fire at West Point. 





[FROM OUR OWN CORRESPONDENT. |] 


TuE old Dominion is fortunate in the possession of a voting population 
whose impressions are unfavorable as to the benefits arising from frequent 
sessions of its legislature, and one of the amendments to the constitution 
which were carried by an overwhelming majority in 1879, provides for 
biennial sessions, commencing with the legislature of 1879-80. The in- 
surance fraternity of the State, are, therefore, pursuing the even tenor of 
their way, for the present, untroubled by thoughts of oppressive onerous 
laws on the subject of insurance, and their sympathy goes out to members 
of the fraternity in other States, who engaged in the almost hopeless task 
of enlightening the average legislative man on the true interests of the 
people on this great subject. 

We must, however, give the last Assembly full credit for its good in- 
tentions in the enactment of a law in regard to co-operatives, which, if 
properly enforced, will subject them to the same requirements imposed 
upon the regular life companies working in the State, that is, to pay the 
$200 State license, one per cent tax on gross premiums or assessments, 
and to furnish, before the first day of April, of each year, a statement, or 
blanks provided by the auditor of public accounts, showing the actual 
condition and business of such organization, ‘‘ whether it be mutual or joint 
Stock, co-perative association or brotherhood.” These associations have 
heretofore evaded the law in regard to insurance companies on the plea of 
being purely beneficial societies, but Auditor Massey has signified his 
intention of testing the question in court, and certainly they will have a 
tough fight to prove that they are any more ‘‘ beneficial” in their opera- 
tions than the several well-managed purely mutual life companies now 
offering for business here. 

In accordance with the requirement of law, the statements of the com- 
panies doing business in Viginia, with a few exceptions, have been pub- 
lished, and the tax of one per cent paid to the State. From these returns, 
I find the total fire premiums in Virginia, so far, to be in round members 

,000; and life premiums about $400,000. The fire receipts were 





handled by eleven home, twenty-two other State, and fourteen foreign 
companies, with probably a half dozen, whose receipts are not included in 










the above estimate, who are delaying the day of reckoning till the last day 
allowed by law. When complete returns are in the aggregate results will 
certainly make a favorable showing for this State as a field for underwrit- 
ing operations. Richmond itself, as an insurance centre, as well as a 
profitable local field, has a proud rank among American cities, and while 
it is impossible to estimate exactly the receipts, enough is known to justify 
the statement that the losses hardly exceeded fifty per cent of the prem- 
iums, including $137,000 loss by incendiarism on the night of April 22, 
which alone was eighty per cent of the total loss during the year 1880. 
There are some very interesting complications arising out of a $150,000 
loss which occurred at West Point, Va., on the 28th of last November, 
upon which there was $187,500 insurance, divided among twenty-one com- 
panies, on the liability of the Richmond and Danville Railroad Company, 
and its connections, constituting what is known as the Piedmont Air Line, 
as carriers. But on an examination of the bill of lading under which 
the freight was shipped by the adjusting committee, it was discovered 
that, by its terms, the railroad company and its connections were not re- 
sponsible for loss or damage, or damage arising from fire or any cause 
whatever, unless it be shown that such loss occurred through fraud or 
negligence on the part of the railroad companies. The insured seem to 
have admitted their liability, notwithstanding the fact the bill of lading 
clearly exempts them, as the proofs of loss show that the fire originated on 
board the steamer Shirley, and it was impossible, on account of prevailing 
wind shoreward, to keep the flames from the freight stored on the wharves, 
hence could not have been through carelessness of the railroad employees. 
The question then is: Can they recover the insurance on their liability, 
simply because they have admitted liability to their shippers, notwith- 
standing the fact of their exemption from responsibility under the bill of 
lading? There are several other complicated poiats invglved, the ventila 
tion of which may be of interest to your readers in a future letter. 
RICHMOND, March 26, 1881. EILLEN, 








COMMUNICATIONS. 


LARGE CAPITAL COMPANIES. 
[To THE EDITOR OF THE SPECTATOR. ] 


As a dealer in insurance I have been obliged to secure wares that I 
could sell—those which were most in demand, that sold easiest, and con- 
squently ‘“* filled my bill,” to wit, policies of large companies. 

The efforts of some of the American companies to belittle the strength 
of English companies by endeavoring to make the public think that the 
deposits in this country were all that could be depended on, “ did not 
work.” 

But now when the North America, of Philadelphia, increases its capital 
to $3,000,000, the Etna to $5,000,000, the Phoenix of Hartford and German- 
American to $2,000,000, the Germania, Hanover, Springfield, Orient, 
Connecticut to $1,000,c00 each, I think they have ‘struck the centre,” 
and Johnny Bull’s career in this country will not be so rapid. As in fu- 
ture the big American companies will show more loss paying power (and 
no life insurance mixtures) than most of the English companies. Mud 
slinging is not popular in this country ; people are too smart for it. It is 
now a question of skill and management. . BusINEss. 


Cuicaco, March 25, 1881. 





LIVE STOCK INSURANCE. 
(To THE EpITOR OF THE SPECTATOR.] 

Is there a company in this country that insures live stock against acci- 
dents and disease, and that insures valuable horses for anything like their 
value? If you will answer in THe SPECTATOR, or otherwise, you will 
greatly oblige Ins. AGT. 

ATLANTA, IIl., AZarch 22, 1881. 

Yes; there is such a company, and for further information we refer our 
correspondent to page 157 of the issue of THE SpecTAToR for March 3, 
1881.—[Editor THE SpEcTaTor]. 
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SERIOUS FIRES IN NEW YORK IN 1880. 


The accompanying diagram exhibits the locality of 259 fires during the 
year 1880 which resulted in damage exceeding $500. The way these fires 
group themselves when thus located in a map is exceedingly interesting 
and suggestive. The thickest cluster is that along the line of Walker 
street and on Broadway near Bleecker, This is the heart of the wholesale 
dry goods trade, and every fire in this section means peril to millions of 
dollars’ worth of goods, The largest fire of the year in point of loss | 
occurred in this district when the brick and marble buildings Nos. 384 and 
386 Broadway were destroyed February 20, causing a loss to Messrs. 
Hazen, Todd & Co. of $750,108. 

The number of fires on Walker street alone is very remarkable. On this 
short street, which has a total length of barely five blocks, there were no 
less than eight serious fires, as follows: February 25, Nos. rand 3 Walker 
street, Crotty & Co.; March 6, No. 88 Walker street, John Keller; May 
8, No. 53 Walker street, L. Fischer & Co.; June 23, No. 15 Walker street, 
A. Muller; August 22, No.94 Walker street, Simpson Brothers ; Septem- 
ber 11, No. 65 Walker street, Weil & Rosenbaum ; November 14, Nos. 78 | 
and 80 Walker street, L. Goodman; and November 14, No. 15 Walker 
street, B. Lowenthal. 

Another district, chiefly devoted to heavy wholesale houses, which suf- 
fered severely, was along the line of Fulton street and the streets just north 
and south of it. The most serious of these fires was that of December 
17, at Nos. 54 and 56 Fulton street, when Messrs. Dickerson, Van Duzen 
& Co. and others lost $49,200. The other fires, which ranged in losses 
from $1,100 to $rg,056, were as follows : February 9, No. 211 Greenwich 
street, near Fulton, Jacob Susse; April 18, Nos. 132 and 134 William 
street, between Fulton and John, Nathan & Co.; May 12, No. 144 Fulton 
street, Benjamin & Co.; July 3, 123 Fulton street, E. P. Peyser; July 
12, No, 206 Front street, between Fulton and Beekman, W. P. Howell; 
November 2, No. 192 Fulton street, Underhill & Co.; December 2, No. 
2o1 Fulton street, Robert Wells; December 22, No. 122 Fulton street, 
Lassar & Sardizone, and December 10, No. 244 Pearl street, between John 
and Fulton, Meyea & Mendelsohn. 

The fire which covered the most ground, and therefore occupies the 
largest space on the map, was that of September 9, when the Manhattan 
Market, at the foot of West Thirty-fourth street, and many other buildings 
in the neighborhood were destroyed, involving a total loss of $517,342. 

Outside of the two wholesale districts and the conflagration already 
mentioned the fires of the year follow pretty closely the lines of retail trade 
and of tenement house dwellings. Eighth and Sixth avenues, which are 
the great thoroughfares for the retail dry goods business, were especially 
unfortunate. In thirty blocks in Eighth avenue there were ten fires, and 
in forty-one blocks on Sixth avenue there were seven. Grand street, 
which is almost one continuous retail mart, had eight fires in its thirty-six 
short blocks. Broadway had the same number, and the Bowery, Centre, 
Elizabeth and Canal streets each had four. 

The greatest fires of the year, outside of those already named, were as 
follows: April 12, Nos. 307 to 311 Sixth avenue, Simpson & Co., fancy 
goods, $204,150; January 16, No. 366 Broadway, A. & C. Kaufman, 
paintings, $96,850; March 2, Nos. 332 to 336 Seventh avenue, Domestic 
Sewing Machine Company, $77,305 ; March 13, No. 643 Eighth avenue, 
Stephen McPartlan, $57,700; July 19, No. 349 East Twenty-ninth street, 
Bierenbaum & Co., shade factory, $68,109 ; November 22, Nos. 86 and 88 
Bowery, Liverpool and London Company, $63,927; December 29, Nos. 
328 to 336 Cherry street, Brown & Bliss, furniture, $100,000, 
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1880 CAUSING OVER $50!) LOSS. 


MAP SHOWING THE LOCATION OF FIRES IN NEW YORK IN 








—THE Queen Insurance Company in the West, under the efficient 
management of Joseph M. Rodgers, continues to extend its influence. Among the 
many changes and new appointments which have been made this month may be 
mentioned the following: J. Leach, at Connoroville, Ind.; John C. Hibberts, at 
Lawrenceburg, Ind.; W. A. Quigley, at Madison, Ind.; R. H. Campbell, of Rush- 
ville, Ind.; Thomas Ellis, at Shelbyville, Ind.; William E. Gunther, at Charletson, 
Ill.; Gay and Carter, at Decatur, Ill.; E. P. Beach, at Springfield, Ill.; R. S. 
Ansley, at Mineral Point, Wis.; L. P. Leeds, at Manchester, lowa; L. E. Davi- 
son, at Jefferson City, Mo.; James W. Thompson, at Marshfield, Mo.; Henry 
Cordell, at Pleasant Hill, Mo.; Carey and Boyesen, at Fargo, D. T. 
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NEWS OF THE WEEK. 


The Underwriters Association of the South. 


THE decennial convention of the above-named association was held at 
Atlanta on March 23 and 24. There was a large attendance of members and in- 
vited guests, including many prominent underwriters from the north. Edward S. 
Gay, of Atlanta, president of the association, called the body to order and in an ap- 
propriate speech welcomed the membership to Atlanta. Mr Gay's address was a 
condensed review of the work of the association for the past year. He referred to 
the great depression caused by the Chicago fires of 1871 and '72 in the insurance 
pusiness, and said that now the companies were just emerging from the baleful in- 
fluence then cast over them. Referring to the present needs of the associa ion, he 
said on one point opinions are unanimous, namely: that our greatest need, and 
remedy for the evils that affl‘ct our bu iness, is the organization and efficient main- 
tenance of local boards. How that much desired end is to be aceomplished, is a 
subject worthy of the thoughtful consideration of all intelligent underwriters. The 
local agents present were then addressed und requested to participate in the delib- 
erations of the body. The president then spoke of his visit to Chicago during 
the eleventh annual session of the underwriters of the northwest. Said he: 
“Certainly to the Northwestern Association all underwriters owe a debt of 
gratitude for its beneficient influence and services to our profession." To the 
delegation from the New York State Association of Supervising and Adjusting 
Agents the president spoke in terms of welcome, and said that only by these fra- 
ternal visits could a friendly feeling be brought about. Reference was made to the 
great cotton exposition to be held in Atlanta, and the president suggested the ap- 
pointment of a committee to which should be delegated the duty of attending the 
exposition to examine the various manuf cturing implements with a view to ascer- 
the fire hazard that may be incurred in their use. 

At the conclusion of the address Major John C. Whitner moved that the paper be 
referred to a committee of three. The motion was sustained by a unanimous vote 
and the president appointed Messrs. Whitner, Moore and Lane as that committee. 

Mr. Hutson Lee, of Charleston, S. C., in'roduced the following resolution : 

Resolved, That all resident and visiting underwriters be invited to seats on the 
floor and to participate in the proceedings of our body. 

The resolution prevailed and the president welcomed the underwriters in a brief 
and pleasant speech. 

Mr. Moore, to whom was delegated the preparation of a paper on ‘‘ The Form 
of Policy,” then took the floor and entertained the house with an elaborate treat- 
ment of the subject. The paper evinced great care in its preparation and was a 
thorough and complete resume of the great disadvantages accruing to companies 
and individuals by the lengthy and ambiguous form of policy now in use. Mr. 
Moore advocated the adoption of a new form of policy which would set forth in a 
very brief and concise manner the agreement between the insured and the company. 

The paper was discussed by the association and the advantages of the plan sug- 
gested patent. 

Upon motion of Mr. Tucker, of Columbus, Miss., the production was referred to 
Messrs. Tucker, Graeme and Whitner. Mr. Moore and one member each from 
the association of the Northwest and of New Yo:k were invited to operate with the 
committee in their examination of the paper. 

The assembly then adjourned until 3 P. M 


At three o'clock the association reconvened with a full attendance. 

The president called for the report of the committee on statistics and Mr. James 
Sorley, of Galveston, Texas, chairman, read a brief report in which he stated that 
the committee, though every effort had been made, had been unable to accomplish 
any good. He, therefore, recommended that the committee on statistics be erased 
from the list of standing committees. 

Upon motion the report was accepted and the recommendation contained therein 
adopted. 

Mr, T. C, Timberlake, of Louisville, read a lengthy paper upon ‘‘whisky risks.” 
The production deplored the fact that such a high rate was charged upon risks of 
this kind, when it was known that there was less danger therein than upon other 
insurances upon which a smaller per cent was charged. 

Mr. Sorley, of Galveston, moved to accept the paper and that it be recorded in 
the proceedings. Upon this motion Mr. Lindsey, of Cincinnati, contradicted the 
Statements of the paper and then the discussion, though good-humored and as 
times ludicrous, waxed warm, but with the same zeal with which he prepared his 
Paper, Mr. Timb-rlake defended it. The paper was finally received by the asso- 
ciation and a vo'e of thanks given therefor. 

Major Whitner, chairman of the committee to whom the president's address was 
referred, announced its re adiness to report. The following resolutions constituted 
that report: 

Resslved, That this association express its gratification at the organization of the 
United Underwriters in America and its approval of the proceedings of that body 
at its late meeting in the city of New York, Delieving that the platform adopted by 

y is one on which underwriters throughout the country can at all times 
Meet to discuss matters of importance to our profession quecnily, 

Resolved, That we learn with pleasure of the contemplated attendance at this 

Meeting of Colonel Snowden, the able president of the United Underwriters, and 









that we extend to him a cordial welcome to our association and a hearty invitation 
to participate in our deliberations. Adopted. 

The second resolution read : 

Resolved, That contracts of insurance in which the time is left open and under 
clared at the date of writing should be discouraged, both in justice to the assured, 
because such contracts in the eye of the law are incomplete and cannot be en- 
forced, and to the insurer who is entitled to the proper premium at short rates. 

Mr. Graeme moved to amend by striking out all words after the word ‘‘ discour- 
aged” and to change that word to ‘‘ discontinued.” 

This amendment produced a general discussion, in which Messrs. Cunning- 
ham, Dargan, Graeme, Lee, Moore, Whitner, and the president participated. 
Finally upon motion the resolution was recommitted to the committee. 

The third resolution was : 

Resolved, That in view of the importance of the production and manufacture of 
the cotton staple in our country we hail with pleasure the — of the Interna- 
tional cotton exposition in the city of Atlanta, Ga., and in view of the importance 
ot this great interest to us as underwritcrs and citizens, and with the desire to re- 
duce as far as possible the immense annual destruction of the value of this indus- 
try by fire, we recommend the appointment of a committee of five, one being 
selected from the north, one from the - est and three trom the south, whose duty it 
shall be, as representatives of this body, to attend said exposition and inspect the 
machinery on exhibition for the manipulation and manufacture of cotton, and to 
examine all apparatus and appliances for the prevention and extinction of fire, re- 
porting at our next meeting the result of their investigations. 

Mr. Castleman, of Atlanta, informed the visiting underwriterwriters that the At- 
lanta underwriters had autho ized him to extend them an invitation to a banquet at 
7% o'cleck. The speaker said that he hoped every visitor would defer his depar- 
ture until after the banquet. ‘The invitation was accepted and a vote of thanks re- 
turned. 

The banquet was held in the evening, nearly all in attendance upon the conven- 
tion doing honor to the feast. An elabcrate bill of fare was discussed, speeches 
made, and the best of good feeling prevailed. 

The second day's proceedings opened with the consideration of unfinished busi- 
ress, when the resolutions above reported were adopted. 

The question of forming a local board in Atlanta was discussed at much length, 
and the following resclution was finally adopted : t 

Resolved, That the managers resident in Atlanta be appointed a committee 
to promptly co-operate with the local agents of Atlanta, with a view to the estab- 
lishment of a local board. 

To this resolution, Mr. Moore, of New York, offered an amendment by adding: 
‘*and the formation shall have an equitable tariff, which shall not discriminate un- 
fairly in favor or against any company.” 

The amendment was accepted by Mr. Miller, and the resolution, as amended, 
was adopted. 

The association then adjourned until 12 o'clock, the hour fixed for the delivery 
of the annual address by Mr. M. Bennett, of Hartford, Conn. 

The members of the association repaired to the parlors where an improptu wine 
feast had been spread. There, with their ladies, and many Atlanta ladies who had 
called to welcome the visiting ladies to Atlanta, a quarter of an hour was spent in 
pleasant conversation. Then, accompanied by the ladies, the underwriters 
returned to the assembly rooms, where President Gay again called the body to 
o der, and in a few appropriate remarks introduced Mr. Bennett. 

Mr. Bennett's address was printed in full in last week's issue of THE SPECTA- 
TOR. 

Colonel Lowden Snowden, President of the Fire Unde-writers in America, 
made a stirring address upon the duties devolving upon underwriters, what they 
owe to the public and to themselves. His remarks teemed wi'h good counsel, and 
had the ring of the true metal. He was interrupted by frequent applause; it was 
evident that he made a most favorable impression upon his audience, as he always 
does. 

At the conclusion of Colonel Snowden's remarks the association adjourned until 
2P. M., when the body was again called to order by President Gay, and the dis- 
patch of business begun with the consideration and final adoption of the following 
resolution, by Colonel A. L. Snowden : 

Whereas, Much of the trouble and many of the evils now seriously affecting un- 
derwriting throughout the United States arises from the extravagant rates of com- 
mission paid to brokers in the city of New York. Therefore be it 

Resolved, That this association earnestly recommend to the New York board of 
underwriters the advisibility and impor ance of limiting the commission paid 
brokers to a rate not exceeding fifteen per cent. 

Major John C. Witner, of Atlanta, introduced the following resolution : 

Resolved, t. That whilst declaiming any wish of in‘ruding upon the territory of 
others, yet our interests are so closely and so deeply affected by the manner of con- 
ducting bu-iness in our great metropolis, New York city, that we deem it not im- 
proper to commend most cordially every effort made there looking to the establish- 
ment of sound practice in underwriting. And we earnestly recommend the local 
agents throughout the south to refuse to represent any company which writes poli- 
cies over the heads of its agents. _ 

2. That local agents having knowledge of such violations of faith on the 
part of agency companies report the same to the executive committee of this asso- 
ciation, who shall publish the name of the company and the specific violation com- 
plained of, in any-manner they deem ones. 2 ; 

3. That the secretary forward a copy cf the foregoing resolutions to all companies 
doing business in the south. 

After considerable discussion the res lutions were adopted. 

Major Mims, of Atlanta, submitted the following resolution, which was also 


adopted, though not without some opposition : 
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Whereas, One of the objects of this association is to promote fair and uniform 
rates of commission to local agents, as well as the establishment of fair and uniform 
rates of premiums; and, whereas, it is the custom of some companies to pay higher 
commissions in some of the States within the territory of this association than for 
others—notably, in the States of Virginia and North Carolina; and, whereas, such 
discrimination, when such higher rates are paid, is unfair as against the many local 
agents in other States where a smaller commission is paid; and, whereas, it is the 
sense of this association that fifteen per cent commission should be the maximum 
paid local agents, and is, in itself, full compensation ; 

Be it Resolved, That this association pledges itself against any further discrimina- 
tion in payment of such commissions, but will declare and maintain fifteen per cent 
as the maximum commission to be paid all local agents within its territory, either 
directly or indirectly, and that this association do further urge upon all companies 
doing business within the southern States to enforce this rule. 


The election of officers resulted in the choice of Major Hutson Lee, of Charles- 
ton, South Carolina, as president; A. M. Cunningham, of Louisville, Kentucky, 
vice-president ; and H. C. Stockdell, of Atlanta, secretary. 

On being conducted to the chair, Major Lee addressed the audience, briefly 
promising to do all in his power to aid in the great work over which he had been 
called to preside. 

He then announced the following as his executive committee : 


Alabama—Israel Putnam, Atlanta, Georgia, general agent Columbus Banking 
and Insurance Company. 

Arkansas—J. T. Dargan, Dallas, Texas, associate general agent Fire Association. 
nae S S. Raine, Atlanta, Georgia, pool | agent Manhattan Insurance 

ompany. 

Gousgie~Livingst on Mims, Atlanta, Georgia, associate general agent Home 
Insurance Company. 

Kentucky—Thomas C. Timberlake, 
Lor don Assurance Corporation. 

Louisiana—Clarence F. Low, New Orleans, special agent Liverpool and London 
and Globe. 

Mississippi—L. M. Tucker, Columbus, Mississippi, general agent Western As- 
surance Company. 

North Carolina—Thomas Grar-me, Louisvilie, Kentucky, special agent Royal 
and London and Lancashire Insurance Companies. 

South Carolina—Samuel Wragg, Charleston, South Carolina, associate general 
agent Liverpool, London and Globe. 

Tennessee—S. W. Williams, Atlanta, Georgia, general agent Continental Insur- 
ance Company. 

Texas—James Sorley, Galveston, Texas, general agent. 

Virginia—John D. Young, Petersburg, Virginia, special agent Franklin Fire In- 
surance Company. 

The president, vice president and secretary are ex-officio members of the execu- 
tive committee. 

A short session was held next morning, but no business of general importance 


transacted. 


Louisville, Kentucky, general agent 





How Insurance Legislation is Progressing in Various States. 
NEW JERSEY. 


THE Legislature adjourned on Friday last without acting on the bill 
to create a special insurance department. The Secretary of State will continue to 
perform the duties of Insurance Commissioner. Mr. Kelsy’s term of office having 
expired, he was renominated by Governor Ludlow for Secretary of State, but the 
Senate refused to confirm him. It is anticipated that the Governor, however, will 
appoint Mr. Kelsey to serve until the Senate meets again next winter. No insur- 
ance legislation was perfected during the session just closed. 


CONNECTICUT. 


The committee appointed to investigate the Hartford Life and Annuity 
company, in reference to its co-operative or assessment methods, has completed 
its labors, having heard prominent life insurance men on both sides of the question. 
The argument of President Batterson, of the Travelers’, in opposition to the co- 
operative scheme, was an able review of the whole case, and is believed to have 
made a strong impression on the commi:tee. The committee has not yet com- 


pleted its report. 
MASSACHUSETTS. 


The following is the text of a bill introduced in the House as a substitute 
for the bill reducing the tax on life insurance companies to one-quarter of one 


per cent. 

SECTION 1. Every life or accident insurance company or other corporation or 
association now, or at any time hereafter, engaged in the business of insuring lives 
or issuing policies or other contracts contingent upon the duration of life or health, 
or the attainment of a particular age, within the commonwealth of Massachusetts, 
shall, on the first day of February and on the first day of August in each year, 
make a report to the tax commissioner, verified by the oath of two of its executive 
officers or trustees, showing the amount paid by such company or association 
during the six months ending wi-h the thirty-first day of December or of July next 
poeeoune upon all such policies or contracts, which at the time of maturity were 

eld or owned by residents of this commonwealth, including reversionary divi- 
dends, paid with such policies or contracts, and shall pay into the treasury of the 
State the sum of three percent centum upon the total amount of such pay- 
ments. 

SEc. 2. It shall be lawful for any company or association which is liable to the 
tax imposed by this act to deduct and withhold, at the time of payment of any 
policy or contract upon which such tax is payable, three per centum of the amount 
thereof; and the payment to the owner or beneficiary of such policy or contract of 
the principal sum less three per centum, and the subsequent payment into the 
State tr. asury of three per centum upon such principal sum at the time prescribed 
by this act, shall together be a full discharge of the obligation of such policy or 
contract. 

Sec. 3. If any company or association shall neglect or refuse to comply with the 





es 


provisions of this act, the Insurance Commissioner, on notice from the Tax Com, 
missioner of the fact, shall revoke its authority to transact business in Massachy. 
setts, but such revocation shall not discharge or impair the claim of the common. 
wealth against such company or association for the amount of said tax. 

Sec. 4. This act shall take effect on its passage. 


RHODE ISLAND. 


The following bill has passed both houses of the legislature. 
An Act in amendment of chapter 25 of the general statutes. 


SECTION, 1. Every insurance company incorporated and doing business in this 
State shall annually, on the first Monday in April, pay to the general treasurertwo 
per cent of the gross premiums and assessments received on property insured 
said company during the year ending on the thirty-first day of December preceding 
on property insured by said company within this State, and on property insured jp 
any other state on which such company has not paid and is not liable to pay a tax 
to such other State. 

SEc. 2. Repeats the section formerly in force fixing the tax at one per cent “op 
the amount at risk.” The act to take effect immediately. 


MINNESOTA. 

We are indebted to Insurance Commissioner A. R. McGill, for a copy of all 
laws passed at the late session of the Legislature. The most important act affect. 
ing insurance was printed in THE SPECTATOR last week. A _ bill authorizing the 
formation of mill and manufacturers mutual insurance companies, and proscribing 
rules for their management was passed, as a'so one relating to farmers mutuals, 
The old law relative to the publication of statements of companies was amended as 
follows : 


SECTION I. That section 297 of title 6 of chapter 34 of the general statutes of 
1878 be, and hereby is amended by adding thereto the following: 

In case such statement is not published by the company or its agent within sixty 
days from the date of filing it with the Insurance Commissioner, it shall be the 
duty of the Insurance Commissioner to have the same published as provided by this 
section, and collect the cost of said publication from the company. 

SEc. 2. This act shall take effect and be in force from and after its passage, 

Approved March 3, 188r. 


Another act provides that no foreign marine company shall do business in the 
State unless it has $200,000 deposited with the State Insurance Commissioner, 
MISCELLANEOUS. 


In reply to inquiries addressed to them, we have received answers from the offi- 
cers having charge of insurance matters in nearly every State, relative to legisla- 
tion this winter. We give the following synopsis of their letters: 

Alabama.—' The legislature that recently adjourned passed no laws affecting in- 
insurance companies.” 

Jowa.—‘‘ There has been no change in the insurance laws of Iowa since 1889,” 

Ohio.—'' There has been no law passed by the legislature this winter changing 
the requirements for the regulation of insurance companies doing business in this 
State.” 

West Vireinia.—‘‘ The only change made in our insurance law during the past 
winter was in the rate of tax to be paid by companies of other States. The rate 
was reduced from three to two per cent on gross premiums. There was also a pro 
vision that the city of Wheeling (the only municipal corporation in the Sate that 
imposes a tax for city purposes), could impose a tax of not more one-half of one 
per cent on premiums collected in that city.” 

Jllinois.—* No changes have yet been made in the insurance laws of this State 
as they existed in 1880. No bills have passed at this session of the legislature 
and become laws.” 

South Carolina.—‘‘ But two changes were made in the insurance laws by the last 
General Assembly. One requires all fees to be turned into the State treasury in- 
stead of being kept by the Comptroller General as heretofore ; the other requires 
agents to take out licenses for each county in which they work."’ 

Kansas.—'‘ No legislation this past winter aftecting insurance in general.” 

Michigan.—‘‘ No amendments to the insurance laws of the State, have yet been 
passed at this session.” 

Indtana.—So far the Legislature has mide no change in the insurance laws, and 
they remain the same as for the past four years.” 

Georgia.—‘' No changes were made at the last session of the legislature affecting 
the admission of companies to do business in this State.” 


Nebraska.—'' No change. 


Maine.—‘' No change whatever was made. 
legislation, but it failed.” 

Delaware.—‘‘ Our Legislature last week passed a bill amending our insurancelaw 
of 1879 as follows: Mutual fire insurance companies of other States are required 
to comply with the provisions of our law in regard to mutual fire insurance com- 
panies of this State, and also to show that they are duly authorized to do business 
in the State in which they are incorporated by the insurance department of said 
State. Co-operative life companies, or companies organized either under the laws 
of this or any other State, for the insurance of lives upon the assessment plan, 
shall coniply with all of the requirements of our act of 1879 respecting mutual com- 
panies incorporated under the laws otf this State, and life insurance companies not 
incorporated undor the laws of this State, except that every such company 
not be required to maintain a cash reserve, nor shall policies issued by it be subject 
to the provisions of the 5th and 6th clauses of the 2d section of the act of 1879. 
These clauses relate to furnishing certificates of valuation of policies in force 0B 
the 31st December of the previous year.” 


The law remains as it was in 1880." 
An attempt was made for some new 
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doing business in that city. After his death Thomas L. OBrion, a gentleman who 
had been for a long time connected with Mr. Pope, as special agent and earlier as 
adjuster, was made representative of these companies, his jurisdiction extending, 
like his predecessor's, over ali the New England States. Huis achievements since 
receiving the appointment have been satisfactory in the extreme. The business of 
the companies under his charge have continued to prosper, and reports from the 
home offices show that his services receive due appreciation. The following are 
the companies of which Mr. OBrion is general agent for New England, with 
headquarters at Beston: Fire Association, of Philadelphia; Insurance Company 
of the State ot Pennsylvania, Philadelphia; Newark Fire, of Newark, and the New 
York City, of New York The.e companies will be recognized as ranking among 
the best of our agency companies. Mr. OBrion is known in the New England 
States as one of the most courteous and agreeable gentlemen in his profession as 
well as one of the best underwriters. 





—The Columbia Fire Insurance Company has removed its offices 
from No. 59 Liberty street to Room No.7, Boreel Building, Broadway, New 
York, 
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MERE MENTION. 


—Jamestown, N. Y., now has a local board. 
—Santa Fe, New Mexico, will have water-works about May 1. 


—R. L. Franklin, President of the New York City, was in Chicago 
last week. 


—Henry Clark is agent at Springfield, Mass., for the Lancashire In- 


surance Company. 


—C.H. Pierce is general agent of the tna Life Insurance Com- 
pany for Western Massachnse ts. 


—Harvey & Fenno are the Boston representatives of the Franklin 
Insurance Company, of Philadelphia. 


—Henry N. Fairbanks, a prominent insurance man of Bangor, Me., 
was last week elected president of the city council of that city. 


—The Toronto Board of Fire Underwriters has decided to raise 
rates in all places where gas economizing attachments are used. 


—The New York Life has procured the services of L. C. Hopkins, 
late Ohio General Agent of the Mu‘ual Life Insurance Company. 


—The Albany Insurance Company organized in 1811, is negotiating 
for a thirty years’ extension of its charter, which expires next May. 


—Charles Platt, Jr., has been appointed Philadelphia agent of the 


Continental Insurance Company, of New York, vice William Arrott. 


—The Union Mutual Life Insurance Company should hereafter be 
addressed at Portland, Me., in which city the company’s principal business office is 
now located. 


—Byron D. French, general agent at Chicago, of the Orient Insur- 
ance Company, of Hartford, will on M ty 1, remove his offices from the corner of 
Washington and Fifth avenue, to the National Life Building. 


—Secretary James J. Goodrich, of the Manufacturers Fire and 
Marine Insurance Company, cf Boston, informs us that. his company has not 
increased its capital as has been reported. The capital remains at $500,000. 


—The official report of the proceedings of the 13th annual meeting 
of the Ohio State Board of Fire Underwriters, held at Dayt:n, on February 16, 
has just come fiom the press and is a tastefully arranged, neatly printed pamphlet. 


—A German Department of the Union Insurance Company, of Phil- 
adelphia, is to be established in Chicago, by Gener:l Agent Wilson. H. W. 
Schloeman, formerly general agent of the German, of Baltimore, will take charge. 


—J. H. Seelye, has been appointed special agent of the British 
America, for Wisconsin, Minnesota, and Dakota. Wiliam Ashworth, general 
age.t of the Western Department of the company, knows the right men f.r his 
field. 


—The latest report of capital stock addition comes from the Orient 
Fire Insurance Company, of Hartford, the directors of which have voted to increase 
the capital from $500,000 to $1,000,000. The Orient, it is superfluous to say, 1s 
one of our best companies. 


—The Boatman’s Fire and Marine Insurance Company, whose ad- 
vent in New York, with the appointment of the trustworthy firm of Pell, Wallack 
& Co. as agents, was announced in our issue of last week, has assets amounting 
to upwards of $350,000 and a paid-up capital of $250,000. 


—During the ten and a half years’ cruise of the Cincinnati Under- 
writers wrecking steamer, ‘‘T. F. Eckert,” over the Mississippi and its numerous 
tributaries, 360 steamboats, birg’s, etc., were raised a d removed, by which 20,000 
tons of cargo and machinery are said to have been re overed. 


—It is reported that the Burlington Insurance Company, of Burling- 
ton, Iowa, has increased its capital to $400,000 and will enter several western 
States. The Burlington has made rapid progress during the last few years, under 
the able and far-sighted management of S-cretary John G. Miller. 


—The roth annual report of the Commercial Union Assurance Com- 
pany, shows that the income of the company in 1880 from its fire department was 
$3,390,000; from its marine department, $914,320, aud from the life department, 
$654,066—making a total income of $4,958,386. The assets of the company now 
amount to $10,280,450. 


—New Orleans’s big fire bug is at last in the way of getting a meas- 
ure of justice. Several years ago the business house of one Isidore Levi, carrying 
heavy insurance, was burned out in Poydras street, in that city; later a store 
owned by him in Magazine street and insured for $60,000, was destroyed by fire, 
together with a number of other buildings, and, lastly, on the first of January last, 
another large fire, on account of which Levi claimed ‘he payment of $52,500 from 
the insurance companies, occurred, Suspicion forming the ground-work of a 





chain of circumstantial evidence, led to the arrest of the man, and on March o 
the grand jury indicted Levi and three subordinates for having set fire to the store 
on January I. 


—At the annual meeting of the corporations of the Boston Protec. 
tive Department, held last Friday, at Boston, the following directors were electeq: 
For three years, J. E. Hollis, Horace V. Freeman, Geo. C. Stearns; for two years, 
Wm. A. Wheeler. The maximum expenditures of the department for the ensuing 
year were fixed at $35,000. 


— The American Insurance Company, of Chicago, in re-insuring its 
policies in Wisconsin, Minnesota and Chio, announces that it does so in pursuance 
of a plan of retrenchment which the management has made a subject of study for 
some time. The company is as trustworthy as ever. The re-insurance was effected 
in the Continen al Insurance Company. 


—Cameron, Hay & Company, the prominent general and local un- 
derwriters, at Raleigh, N. C., announce the retirement of the senior partner, Col, 
F. H. Camer-n, and the firn will henceforth be known as T,. T, Hay. In another 
issue THE SPECTATOR will give a resume of the recent experience and present 
prosperous condition of this respected Southern firm. 


—As a testimonial to the reputation and ability of the gentlemen 
concerned, it gives us pleasure to announce that during a recent three days’ can. 
vass made by M. I. Whitman, Indiana State agent, and Col. C. K. Drew, Evans. 
ville local agent of the Mutual Benefit Life Insurance Company, $50,000 worth ot 
endowment insurance wa; ob'ained upon the lives of prominent Evansville citizens, 


—John E. Evenden, formerly head clerk in the office of the Fairfield 
Fire Insurance Company, and more recently assistant to Charle. A. Jenney, of the 
Statistical Bureau has gone with John C. Paige, the United States m inager of the 
Metrcpolitan Insurance Company at Boston. Mr. Evenden is a very efficient 
young man and will render good service in the growing business of that general 
agency. 

—The German Fire Insurance Company, of P.ttsburgh, with assets 
of $364,280 and paid-up capital ct. $200,000, has entered New York State. T, J. 
Temple, of No. 33 Pine street, is the Metropolitan representative. If, in establish- 
ing an agency business, the compary will be as fortunate elsewhere as in New 
York city in appointing its agents, it will soon rate with the best of our agency 
companies. 


—The Prudential, of Newark, will hereafter charge a higher rate of 
premium f r insuring the lives of negroes, on account of their exceptionally high 
mortality. Statistics of the comparative mortality of whites and blacks show that 
the rate in 1,000 deaths is as follows: In New England—whites 20, blacks 24; 
Middle States—whites 22, blacks 58; the Northwest—whites 12, bla-ks 48; the 
South—whites 19, blacks 34. 


—The Boatmen’s Relief Association, of Albany, N. Y., is an assess- 
ment concern, the 1800 members, of which each had to pay for death assessments 
alone in 1880 $22, twenty assessments having been levied at $1.10 each. Thus far 
this year five assessmen‘'s have been levied. Besides these death payments, of 
course members must provide for he officers’ sa’aries. And these are the institu- 
tions which claim to give life insurance at cost. 


—Franklin E. Barnes and Sylvester A. Stockwell, of Sutton, Mass., 
have been arrested on a charge of incendiarism, the property on which the 
attempt was made being owned by Birnes. The building carried $1000 insurance 
and the furniture $500. The latter had been removed, the floor of the house 
covered with shaving s, saturated with kerosene, preparatory to starting the fire, when 
a young man in the employ of Barnes, who was to assist in the lawless deed, re- 
vealed ‘h: scheme to the authorities, 


—The Fire Insurance Association of England is rapidly establishing 
agencies in the East with marked enterprise, under Manager Wellman. A. L. 
Frisby, formerly Assistant secretary of the Fairfield Fire Insurance Company, is 
acting as special agent for Mr. Wellman, and is now planting agencies in Connec- 
ticut and Rhode Island. Mr. Frisby has a good hold on Connecticut business, 
and we may expect to see the Fire Insurance Association gain a good reputation 
with the ‘‘ Nutmeg’’ people under his care. 


—At the annual meeting of the policyholders of the Connecticut 
Mutu | Life Insurance Company, on March 23, the incumbent directors were all 
re-elected, the meeting passed off smoothly ; the annual repert of J. M. Taylor, the 
secretary, being of such a nature as to inspire the continued confidence of policy- 
holders in the company. A prominent feature of this report was an exhibit of thereal 
estate sales of he company made in the la’ter part of 1880, just af er the value of prop- 
erty had begun to revive. Twenty-four accounts closed by sales at that ‘ime brought 
$356,372, the cost of which to the company had been $296,483. A net profit was, 
therefore, realized of $59,879, or over twenty per cent on the cost. These same 
parcels had been valued a year ago by the Insurance Commissioner of Connecticut 
at $289,938.04, or $6555.53 less than the cost to the company. Several of the best 
sales negotiated during the year were not closed in time to enter the account. Dur- 
ing the current year the company’s transactions in real es‘ate will, without doubt, 
net profits even greater than those of last year, made at a time when the improve 
ment in real estate values had only begun to be felt. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








————— 


New York State Companies. 


Other State Companies Doing Business in New York. 









































Net Latest SALES 
3.5 Capital Book a 7 or Stocks. 
S8 Paid up oy sig 
MPANY,| 3 Stoc. 
NAME OF CO rq youuery ™5| Per $100, Price 
.” Fan's) Date. \PerCt.| Date. ier, 
Agpicultral er $50 | $300,000 | $167.03 = bo CO peace - 
ences a 30 230 000 97 ’ we eeeeeee 
omen - soagenenaoss 50 400,000 | 233.74 | Jan., = 5 = 28t = 

erican Ricnas Too 200,000] 139.70 | Jan., ’8r 235 

ee nw _ site panied 25 200,000} 266.56 eb.. "81 3 Dec.31,’80] 212% 
as -| 17 153,000] 242.93 | Jan.,’81| 10 |Feb.10," 205 

nai Se 100 200,0c0 | 103.25 uly, "80 §, erences 100 

Bada | eee] eee lets] lial 

i © seccccccccoees 20 300,000 4-54 an., 81 es ; 

_ RE 70 210,002 | 188.20 | Feb., ’81 5s |Feb. 16,"81| 129 
INIOR 2-02 -ccocceeneee 250,000] 152. an., '81 5 |Feb.19,’81| 
Ccembia Ra batien "~ 900/000 = Jen 77| § |Feb.17,’81| 63 
TES. .-<ccce. cace- 25 200,000} 186.54 | Feb., 81 3 |Feb.10,’81) 180 
Commercia! ...---------- 50 200,000 — an., = 5 a Ss Se - 

Continental . .....------- 100 1,000,000| 225.61 | Jan., ’81 7 22, 

ID Risccieccccccccwcs 40 300,000} 300.39 | Oct., ’80 7% |Jan 26,81} 220% 
Empire City.....-------- 100 200,000 | 137.03 fr 81 3% | -------- 100 
Exchange -...---------- 30 200,010 142-79 a F seeeeeee 105 
Farragut . -.----------- 50 200,000 | 166.59 an., 81, © | sn--0--- 127 
Firemens.....----------- 17 204,000] 136.89 | Jan., 81 3% |Mar.2:,’81| 100 
Firemans Trust ......----} 10 150,000] 142.71 | Jan., "81 2? a ems 110 
Franklin and Emporium.| roo 200,000} 172.71 | Jan., 8x 5 an2--25- 116 
German American. ....-- 100 1,000,000 ee | Jan., - 6 ES. ny Sn 181 
Germania ........------- 50 1,000,000} 184.21 an., "8x 5 ar.8, 81) 157 
Glens Falls.........-.--- 10 200,000] 366.04 | Jan., 8: a ewe Sw 200 

———— 50 200,00 » see 53 | Jan., "8x S.. 7 scnccnpe 115% 
Greenwich ........------ 25 200,000 fe an., 81 7% |Mar. 3,'81| 29 
SEED sececcscosceese 100 200,000 = an., ’81 3. |Feb.9,’81| 70 
Hamilton .....---.------ 15 150,coo | 188, an., *81 7% |Mar. 2, "81 145 
DEE cbddcceccene:dec 50 |@ 1,000,000 thts Jan., ’8 5 |Mar.17,’81| 157 
chinacesddbcenet 50 200,000 oy 6 | Jan., 81 5 |Feb. 2, ’8: 
ee 100 3,000,000 nay an., '81 5 |Mar. 12," Br 160 

=a 50 500,000 ~ 9 7 | Jan., '8x ae Gee 114 
Importers and Traders..| 50 200,000 138.23 | Jan., = 5 + meget ou 
Tl therbodéionescss] COD 200,000 | 109.5 an., 81 5 ar.3,'81| 74 
efferson .....-.----.--- 30 200,010 | 251.68 | Mar., ’81 5 epee 151 

SS 20 150,000] 236.68 | Jan., "81 10 eb. 18,'81 202% 
a RE: 4° 280,000 ne an., 2 5 a: so.8: 62% 

MFC ccc ccccccncee 5° 150,000 165.2! an,, SI 5 eb. 21,81] 113 
Ee 100 200,000 | 115.35 | Jan., *81 5 Ae age = 100 
SRT 25 150,000] 105.12 | July, "80 4 |Feb.23, 75 
Long Island............. 50 300,000} 154.01 | Jan., ’8r 5 |Feb.x “e 117% 
- - Benreonecove- cove 25 300,000] 103.52 uly, K 4 Mas.a1,/81 a 

a 100 250,000] 152.22 | Jan., 8x ar.24,'81| 107 
Manuf’rs and Builders ...| 100 200,000] 196.31 | Jan., ’8t é an. 18,’81| 
ERR 50 150,000 | 212.99 an. "8 7 ‘eb.17.’81| 
Mechanics and Traders..| 25 200,000 | 217.60 | Jan., ’81 7. |Feb.17,’81} 167% 
— iliececinespaibeid 50 200,000 7 an., \ 4 ee an oe 90% 
ere! DP Sethine sate ound 5° 200,000 172. an., St 5 eb.17,51| 125 
empetionn Plate Glass} 100 100,000 | 127.54 — ve 5 une, 80} 125 
i cbenbanencspwed 50 200,000] 132.80 +y 181 5 an.t2,’81| 118 
_ aa 5° 200,000 | 174.67 jen. , 8x 7 an 26,’81| 155 
National | a 37% 200,000 a oar 81 5 _ 2,/81 119 
ew York and Boston..| 100 200,000] 100. c ar.14,’81 65 
New York Bowery....... 25 300,000] 249.19 po ae © Basses ek ae 
New Vork City.......... 100 300,000} 105.71 | Jan., 81 3% |Mar.26,’81} 75 
New York Equitable — 210,000 253-73 Jan. "8x 5 |Feb. 18,81} 157% 
New York Fire... 200,000 | 149.35 | Feb., 81 5 ite 26,'81| 122 
eee iden 500,000] 223. = ie a 7 ar.22,'81 . 
oo 250,000 100.49 3B fs cececcce 
North River............. 25 350,000] 128.71 | Oct., 80 4 |Mar.16,’81| 115% 
 — SGSeRES -| 25 200,000] 314.34 an..’8r| 10 Mar.16,’81| 242 
a eogae paaaees .| 100 200,000] 154.55 | Jan » /8x 6 |Feb. 6,’81 118 
pat o r= alanlaces i -| 50 200,000} 1 = 5 eee a 5 + pair 116% 
POE RSS, 20 150,000} 235.2: +81} 10 -16,’81| 204 
Ea 50 000,000} 140.14 | Jan., "81 5 |Mar.18,’81) 127% 
oe cinieieindinaiciainabodiog 50 "200,000 } 119.54 an., *81 5  |Mar.11,’81} 92% 
RS 100 300,000 | 112.60 | Jan., "81 BE | -cecccee 75 
eeneoter' German....... 150 200,000 = 75 | Feb., Ks 5 pracwoots 130 
dteabeioncsbond 25 200,000; 184.14 | Jan., 81 7 eb. 15,’ *81| 150 
Suan Siarbcnincictistinndienl 50 200,000} 187.57 an., "8x 6% |Jan. 19,82} 126 
| ee 100 500,000} 121.76 | Jan., 81 7 ar.5, "8x 115 
a 100 200,000} 112.26 | Aug., ’80 3% |Nov17,’80|} 82 
| 25 200,000 | 168.29 Jan., "8x SF sautenus 119 
Pradeemens Depiiebeniads 25 300,000} 127.69 | Jan.,’8r| 5° |Mar.as,’81| x10 
ae 100 100,000 | 113.29 | July, "80 4 sdscecge | O08 
United SP 25 250,000 | 190.91 an., 8 5 |Mar.16,’81} 131% 
Watertown............_. 100 200,000 -57 | July, 80} ro | ........ té0 
Westchester VO pea 10 300,000 $0.33 Feb.. "81} 5 |Dec.a9,’80o) 112 
illiamsburgh City ...... 50 250,000} 279.83 | Jan., ’8: | 10 «=| Jan.19,'81| 218% 



































Net 3 
2. Divipenp 4 
33 Suge ml Pai. $3} 
NAME OF COMPANY. | 53 | fat MP | Stock Sd 
BS [naar "Aer tom $ 
x ‘an. I, Yh ~~ 
1881. Date. \Per Ct #3 
BO aa $100 | $3,000,000 | $190.97 | Jan., 81 5 265 
American, Koston........-..------- 100 300,000 | 151.71 ign <r 81 5 132% 
American, Newark.............-..- 5 600,000} 224.83 10 150 
American, — cthiiiegigtiodintiiii 100 400,000 | 260.24 | Oct., ’8o 5 185 
American Central.................- 25 300,000} 183.43 | Jan., 8: 6 150 
Aiea Pittsburgh.........--.--- 100 250,000 | 112.40 = -» "8x 5 100 
Atlantic i naunpnanlted 334 200,000 | 108.95 5 "Bx 5 te 
Commonwealth, Boston...........- 100 500,030 | 104.98 | April,’81 3 86% 
Connecticut, Hartford.............- 100 1,000,000} 128.77 | Jan., 81 5 145 
Detroit, Detroit...............-...- 25 250,000| 203.61 | July, ’80 5 120 
Eliot, Weictecaicecas eaienanes 100 200,000 | > 172.69 bey: "80 5 140% 
Equitable, Providence.............- 10 200,000| 135 63 | Jan., ’8: 4 105 
Fire Association, Philad-Iphia..... 50 500,000} 342.23 | July, ’80| 20 630 
Firemans Fund, San Francisco ..... 100 300,000] 108.26 | Jan., ’8: 3 120 
Firemens, Baltimore ............-.- 18 378,000 | 120.14 i "81 6 167 
Firemens, Dayton..............--.. 20 250,000; 120.12 | Jan.,’81 2% | 135 
Firemens, Newark ......----------- 20 500,000} 218.92 | July,’80| 6 eve 
First National, Worcester .......... 100 200,000] 107.08 | Jan., "80 3 ge 
Franklin, Boston................... 100 200,000} 100.74 | ........ - on 
Franklin, Philadelphia ............. 10° 400,000} 335.78 | Jan., "8: 8 518 
Girard, Philadelphia ............... 100 300,000} 282.33 | Mar.,’8: 5 253 
Hartfurd, Hartford. ................ 100 1,250,000} 194.23 | Jan.,’81| 10 285 
Ins. Co. of North America, Phila....| 10 2,000,000} 222.75 | Jan.,’81/| 10 335 
Ins. Co. of the State of Pa., Phila...| 200 200,000} 219.81 | Jan., 8x 6 175 
Manufacturers. Boston ............. 100 500,000} 164.97 | Mar.,’81 5 140 
Mercantile, Cleveland.............. 20 200,000] 159.84 | Jan., 8: 5 110 
Mercantile  Hharins. Boston ......... 100 400,000] 152.94 | Nov., "80 5 140% 
Sateininiainannel 50 200,000] 143.01 | Jan., 8x 3 110 
Merchants, Newark...............- 25 400,000 | 209.98 | Jan., 81 6 144 
National, Baltimore ..............-- 100 200,000} 117.18 | Jan., "81 5 117 
National, Hartford. .. 600,000] 170.04 i-- 81 6 168 
Neptune, Boston....... 300,000] 153.06 4 "Bo 5 125 
Newark City, Newark............. 50 200,000| 160.09 | Jan.,"8o| 3%] ... 
Newark, Newark ............. .... esis 250,000] 234.27 | Jan.,’80/ 10 145 
New Hampshire, Manchester 250,000] 168.51 an., "8 4 1 
North American, Diiabsnsaand im 200,000 | 143.72 "8o| 10 ~ 
Northwestern National, Milwaukee! 100 600,000] 134.20 | Jan., 81 5 130 
Galeth, TIRE cescctccs cccesses 10° 500,000 whe an., '81 5 131 
Pennsylvania, a 100 400,000 | 321.22 | Mar. ,’8r 5 r 
Peoples, Newark... 100 300,000] 110.51 | Jan., ’80 4 4 
Peoples, Trenton... .. 50 300,000} 164.48 | Jan.,"81| 4 
Phoenix, Hartford............ 100 1,000,000 one an ,’8: 7% oes 
Prescott, Boston. .............-...- 100 200,000] 155.87 | Oct., Bo s 125 
Providence Washington, Providence| 50 400,c0o | 9123.26 | Jan., 81 4 104 
Revere, Boston...................- 100 200,000! 105.67 | Jan., "8: 4 83% 
Security, New Haveu.............- 50 200,000 | 111.44 | ........ ow tte 
Shoe and Leather, Boston.......... 100 400,000; 146.81 | Oct.,"Bo| 5 146% 
Springfield, Springfield. ............ 100 oa 136.19 | Jan., 8: 5 155 
Ge. Deh, Des FUE. ccacccccsssscecce 100 400,000 139.62 | Jan., '81 5 105 
Traders, Chicago.................-. 100 500,000| 144.21 | Jan., "81 2% | 125 
Union, Philadelphia_..............-. 10 500,000 | 120.38 | Jan., '81 160 
United Firemens, Philadelphia..... 10 200,000 | 112.42 i>. "Bo é 2€7 
Washington, Boston ...............- 100 400,000 188.96 | Oct.,"Bo| 5 150 

















aThe Hanover’s capital was increased from $500,000 to $1,000,000 in January, 1881. 


é Has re-insured its outstanding risks and retired from business. 


¢ No dividend-has been paid by the New York and Boston since its organization in 1876, 
d@ Devoted to insuring plate glass against breakage exclusively. 
¢ With an additional dividend of 3% per cent on the reserve fund. 
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AGENCY WANTS. 








STATE AGENTS WANTED. 


THE HOME LIFE INSURANCE COM- 

PANY OF NEW YORK having de- 
cided upon a thorough re-organiza- 
tion of its agencies, desires to secure 
a State Agent for each of the following 
States: Pennsylvania, Northern Ohio, 
Indiana, Wisconsin, Kansas, Nebraska 
and Colorado. Very liberal contracts 
will be given by THE HOME to the 
right men. 


_For Information address, 
E. H. KELLOGG, Superintendent of Agencies. 


CHICAGO, ILLINOIS. 


O FIRE INSURANCE AGENTS EVERYWHERE 
We possess unsurpassed facilities for placing large lines on ordinary risks and special 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 
arrangements as to commissions with prompt-paying and square-dealing Agents who may 
control surplus lines. References exchanged. Address 
WEED & KENNEDY, 6 Pine Street, N. Y. 


GENTS WHO CONTROL INSURANCE UPON 
first-class private residences and farm property should avail themselves of the bene- 
fits of the Agricultural Insurance Company, New York. It 1s the oldest, largest and most 
popular Company of this kind. A. H. DARROW, General Agent, 
Western Department, 544 W. Madison st., Chicago. 








R. S, CriTcHELe. C. R. CritcHe.r, 


W. Crrreuzz, 
R S. CRITCHELL & CO., FIRE INSUR. 


e@ ance Agency, 141 and 143 La Salle St., Chicago. 


Pheenix Assurance Company of London. County Fire Insurance Co., of Philadelphia, 
Springfield F. & M. Insurance Co., of Mass. Enterprise F, & M, Ins. Co., of Cincinnati, 
Lumbermens Insurance Co.,of Philadelphia. First National Fire Incurance Co., of Mass, 


ERCHANTS & MECHANICS INS. co, 


Or Virainia, 








CaPITAL AND ASSETS $313,561.91. 





A. Y. STOKES, President. J. B. MOORE, Secretary. J. B. WILSON, Ass’ Sae'y 
Home Office, No. 1214 Main St., Richmond, Va. 


OMMERCIAL FIRE INSURANCE Co,, 


Or New York. 








Capital paid in in cash 

Reserve for all liabilities, including re-insurance 

Net surplus y 
DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President, 


Office, No. 157 Broadway. 


ESTERN ASSURANCE COMPANY, 


Or Toronto. INCORPORATED 1851. 








B. HALDAN, Managing Director. HON. J. McCMURRICH, President, 
E. J. KNOWLES, Albany Manager for the State of New York. 
IRVING, FRANK & DUBOIS, No. 52 Pine St., Managers for the Metropolitan District, 


ESTCHESTER FIRE INS. CoO., 


No. 141 Broapway, N. Y. -ity. 
ABSTRACT FROM STATEMEN’ JAN. 1, 1880. 
Reserve for unearned premiums 
* all other claims 
Capital paid-up 
Net surplus 
Total Asse - $831,124.00 

OHN E. MARSHALL, Vice-President. GEO. R. “CRAWFORD, ‘President, 

M. H. BOWNE, Treasurer. JOHN Q UNDERHILL, Secretary, 
M. O. BROWN, General Agent, Chicago, II. 


IRARD FIRE AND MARINE INS. CoO., 


OF PHILADELPHIA. 








Assets, January 1, 1881 
LiaBiLitigs, including Capital 


Net Surpius $546,986.69 


ALFRED 5S. ccs neal President. 
WEsTERN DEPARTMENT, CHICAGO, : ‘ WM. E. ROLLO, Manacze. 








PROMINENT AGENTS. 


HOS. J. LANCASTER, INSURANCE, 


312 Walnut Street, Philadelphia. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


PIERCE, INSURANCE BROKER, 147 LA SALLE 


e Street, Chicago. Risks placed in any part of the United States. Correspondence 
with agents solicited 


E M. CONDIT, ANAMOSA, IOWA, MANAGER 


Watertown Fire Insurance Co, for Wisconsin, Iowa, Minnesota. Kansas Nebraska 
and Missouri (except local agency at St. Louis.) Correspondence solicited. 

















UFFALO INSURANCE COMPANY, 
Organized July, 1874. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 





PASCAL P. PRATT, President. 
JAMES D. SAWYER, Vice-President. "EDWARD B. SMITH, Secretary. 


5 ¥ T. HAY, 


General Fire Insurance Agency, 
RALEIGH, N. CA. 








Bast American and Foreign Companies Represented. 





OHN C. HALL & CO., FIRE AND MARINE IN- 


surance Agents, 320 North Third Street, St. Louis, Mo. General Agents Southwestern 
A ro La Confiance Insurance Company, of Paris; Western Assurance Company, 
oronto. 


HOS. J. WOOD, STARKVILLE, MISSISSIPPI. 


General Insurance Agent and Adjuster. 


W. L. NELSON. J. M. HANKS. 
ELSON & HANKS, GENERAL INSURANCE AGEN- 


cy. mg sg o—_ Thirty Millions. Deals only in Reliable Indemnity. Helena, 
Arkansas. Our Mr. W. L. Nelson will give pe:sonal attention to any special business en- 
trusted to us, in territo conti ous to our business. Refer without permission to General 
Agents at Chicago, St. Louis, Cincinnati, Louisville and New Orleans. 


Baltimore, Md. 
ICHARD H. JONES, FIRE INSURANCE BROKER, 


t First National Fire Ingurance Co., Worcester Mass. Ne, 37 Post Office 
Avenue. Post Office Box 859. 

















OMMERCIAL UNION ASSURANCE CO. 


OF LONDON. 


Western Dep’, a Itt.—C, F. Mullins, Resident Secretary. 
New Encianp Dep’ T, Boston, Hass.—U. C. Crosby, General Agent. 


UNITED STATES BRANCH, ALFRED PELL, Manager, 
CHARLES SEWALL, Assistant MANAGER. 
New York Offices, - ~ 37 and 39 Wall St. St. 


ERKSHIRE LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 





Assets January 1st, 1880 
tsetse anuary 1st, 1880. 
Surplus (Mass.) 4 per cent 
- OFFICERS: 
YAMES M. BARKER, Vice President. WILLIAM R. PLUNKETT, President. 
YAMES W. HULL, Secr’y and Treas. WM. H. HALL, Ass’t Secretaty. 


NEW YORK AGENCY, 271 Broadway, Cor. Chambers Street. 





